Narragansett Electric
A National Grid Company

Laura S. Olton
General Counsel

July 1, 2005

VIA HAND DELIVERY & ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket No. 3682 — Narragansett Electric Assignment of Standard Offer
Service Contracts — Withdrawal of Filing

Dear Ms. Massaro:

On June 7, 2005, The Narragansett Electric Company (“Narragansett”) filed a Petition for
approval of a settlement agreement entered into between Narragansett and TransCanada Power
Marketing Ltd. (“TransCanada”), that would terminate TransCanada’s obligations under two
wholesale standard offer service agreements. The Petition also requested approval of related
transactions between Narragansett and Constellation Energy Commodities Group, Inc.
(“Constellation”) for the purpose of replacing the TransCanada power supply. Pursuant to
R.1.G.L. 8 39-1-27.3(b), on June 16, 2005, Narragansett requested the written consent of the
Division of Public Utilities and Carriers (“Division”) to terminate the TransCanada agreements.

On June 29, 2005, Narragansett received an electronic copy of a formal notice of the
Division’s denial of Narragansett’s request. A copy of the Division’s letter is enclosed.

Given the fact that the Division’s consent, as well as Commission approval, was a
condition to the settlement agreement and the Constellation agreements, Narragansett hereby
withdraws its petition in this docket.

Thank you for your attention to this filing. If you have any questions, please do not
hesitate to call me at (401) 784-7667.

Very truly yours,

Jauna G, 4t

Laura S. Olton
Enclosure

CcC: Docket 3682 Service List

280 Melrose Street

Providence, Rl 02907
401-784-7667 Fax: 401-784-4321
laura.olton@us.ngrid.com
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I certify that a copy of the cover letter and materials accompanying this
certificate were mailed or hand-deliver to the parties listed below.

SO

Joanne M. Scanlon
The Narragansett Electric Company

Date: July 1, 2005
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Laura Olton, Esq.
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Paul Roberti, Esq.

Dept. of Attorney General
150 South Main St.
Providence Rl 02903
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Steve.scialabba@ripuc.state.ri.us

RDiMeglio@riag.ri.gov
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John Stutz

Tellus Institute

11 Arlington St.

Boston MA 02116-3411

Jstutz@tellus.org

Constellation New Energy
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David.hannan@constellation.com
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TransCanada
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Dan Winston

Choate, Hall & Stewart LLP
Exchange Place

53 State Street

Boston, MA 02109

Mike hachey@transcanada.com

(617) 248-4000
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